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By attending the meeting where this presentation is made, or by reading this document, you agree to be 
bound by the conditions set out below. This presentation may not be reproduced (in whole or in part), 
distributed or transmitted to any other person without the prior written consent of Ascential plc. If this 
presentation is handed out at a physical meeting or presentation, it should be returned promptly at the 
end of such meeting or presentation. If this presentation is accessed in electronic form, you are reminded 
that documents transmitted via this medium may be altered or changed during the process of electronic 
transmission and consequently, Ascential plc accepts no liability or responsibility whatsoever in respect 
of any difference between the presentation distributed to you in electronic format and the hard copy 
version available to you on request from Ascential plc.

This presentation is not intended for distribution to, or use by, any person or entity in any jurisdiction or 
country where such distribution or use would be contrary to local law or regulation. Failure to comply 
with this restriction may constitute a violation of applicable laws. Ascential plc (“Ascential”) does not 
accept any liability whatsoever to any person in relation to the distribution or possession of this 
presentation in or from any jurisdiction.

The information set out herein may be subject to updating, completion, revision and amendment and such 
information may change materially. None of Ascential, nor any of its affiliates, associates, advisers, 
directors, employees or representatives undertakes any obligation to update any of the information 
contained herein. No representation, warranty or undertaking, express or implied, is or will be made by 
Ascential, its advisers or any other person as to the truth, accuracy, completeness, correctness or fairness 
of the information or opinions contained in this presentation and any reliance you place on them will be at 
your sole risk. Without prejudice to the foregoing, none of Ascential nor any of its affiliates, associates, 
advisers, directors, employees or representatives accept any liability whatsoever for any loss or damage 
howsoever arising, directly or indirectly, from the use of, or as a result of relying on, this presentation or 
its contents or otherwise arising in connection therewith.

Certain statements in this presentation constitute, or may be deemed to constitute, forward-looking 
statements, projections and information (including beliefs or opinions) with respect to Ascential and its 
subsidiary undertakings (the “Group”) that are based on knowledge and information available to the 
directors at the date of preparation of this presentation. An investor can identify these statements in this 
presentation by the fact that they do not relate strictly to historical or current facts. They include, without 
limitation, statements regarding the Group’s future expectations, operations, financial performance, 
financial condition and business. Such forward-looking statements are based on current expectations and 
are subject to a number of risks, uncertainties and assumptions that may cause actual results to differ 
materially from any expected future results in forward-looking statements.

These risks and uncertainties include, among other factors, changing economic, financial, business or other 
market conditions. These and other factors could adversely affect the outcome and financial effects of the 
plans and events described in this presentation. All forward-looking statements contained in this 
presentation are expressly qualified in their entirety by the cautionary statements contained or referred to 
in this section. As a result, you are cautioned not to place undue reliance on such forward-looking 
statements. Nothing in this presentation should be construed as a profit forecast. All views expressed are 
based on financial, economic, and other conditions as of the date hereof and Ascential disclaims any 
obligation to update, revise or correct any forecast, opinion or expectation, or other forward-looking 
statement, to reflect events that occur or circumstances that arise after the date hereof.

This presentation is for information only. This presentation does not constitute an offer, or solicitation of an 
offer, for sale or subscription of, or solicitation of any offer to buy or subscribe for, any securities of 
Ascential, in any jurisdiction including the United States, nor should it form the basis of or be relied on in 
connection with any contract or commitment whatsoever. It does not constitute a recommendation 
regarding any securities. Past performance, including the price at which Ascential’s securities have been 
bought or sold in the past and the past yield on Ascential’s securities, are not indicative and cannot be 
relied on as a guide to future performance.

Nothing herein should be construed as financial, legal, tax, accounting, actuarial or other specialist advice.  
Persons needing advice should consult an independent financial adviser.

Any recipients of this presentation outside the UK should inform themselves of and observe any applicable 
legal or regulatory requirements in their jurisdiction and are treated as having represented that they are 
able to receive this presentation without contravention of any law or regulation in the jurisdiction in which 
they reside or conduct business. The securities of Ascential have not been and will not be registered under 
the U.S. Securities Act of 1933 and may not be offered, sold or transferred within the United States except 
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. 
Securities Act of 1933.

In the United Kingdom, this presentation is being communicated only to and is only directed at those 
persons who are: (i) persons having professional experience in matters relating to investments falling 
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the 
“Order”), or (ii) high net worth entities (or their representatives) falling within Articles 49(2)(a) to (d) of the 
Order, or (iii) persons to whom it would otherwise be lawful to distribute the presentation.
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● Trading update - 2022

● Strategic Review Conclusions

● Sale of WGSN

● US listing of Digital Commerce business

● Intended leadership

● Summary
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● Total revenue expected to be at least £520m, ahead of top end of the current consensus range1

(2021: £349m)

● Adjusted EBITDA expected to be at least £118m, ahead of top end of the current consensus range2 

(2021: £89m)

● Performance demonstrates the high-quality businesses within the Group

● Digital Commerce
○ Revenue growth: 15% proforma, 10% organic
○ Adjusted EBITDA margin: H2 22 13-15%, full year 2022 8-10%

● Product Design - double digit revenue growth, with record customer retention 

● Events - significant growth for both segments, with performance well ahead of 2019

● Net debt at 31 December 2022 of approximately £218m, less than 2x pre-IFRS16 EBITDA

(2) The Board believes current market forecasts for Adjusted EBITDA to be in the range of £91m to £115m with consensus of £109m.

(1) The Board believes current market forecasts for revenue to be in the range of £479m to £516m with consensus of £494m.
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Strategic Review Conclusions
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● Optimises organisational and capital structure, maximising shareholder value 

● Recognises distinctive strengths but diverse operating models

● Interdependent transactions:

○ Sale of WGSN, returning significant proportion of proceeds to shareholders

○ Separation of Digital Commerce into publicly traded company, listed in the US

○ Creates: Ascential plc, the market-leading Events businesses of Lions (including WARC) 
and Money20/20
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● High performing business, attractive to potential acquirers

● Realises near-term returns for shareholders

● Provides:

○ Platform for WGSN’s next chapter of growth  

○ Further capitalisation of Digital Commerce

○ Investment in Events, to continue as a successful UK-listed business
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● US is the natural long-term listing location:

○ Majority of revenues from US

○ Largest concentration of employees is North America

● Better enables attraction and retention of top industry talent

● Opens up incremental pools of capital
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● Digital Commerce

○ Chair - Scott Forbes

○ Chief Executive - Duncan Painter

○ Further appointments will be announced in due course

● The future Ascential plc 

○ Chair - Rita Clifton

○ Chief Executive - Philip Thomas

○ Chief Financial Officer - Mandy Gradden
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● Strong trading, in tough economic conditions, with resilient business models

● Competitive offers expected for WGSN, an outstanding business

● Provides shareholders with investment choices, with potential for a strong return

● Disciplined approach to the timing of these transactions

● Looking forward to forthcoming engagement with shareholders
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Questions
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Thank You


